Standard Life Pension UK Equity -
Manager of Managers Fund STANDARD LIFE

o

The fund aims to provide long term growth and is designed for investors who are looking for both Pension
exposure to the UK equity market and a range of investment managers. These investment managers Investment
are selected for their investment expertise in the UK equity market and are monitored on an ongoing Fund
basis. This selection and ongoing monitoring is currently undertaken by Wilshire Associates and is
based on extensive research with the aim of blending managers with different investment styles.
The value of investments within the fund can fall as well as rise and is not guaranteed — you may Manager of
get back less than you pay in. The fund may use derivatives for the purposes of efficient portfolio Managers Fund
management, reduction of risk or to meet its investment objective if this is permitted
and appropriate.

Quarterly

Fund Manager Wilshire Associates
Fund Manager start 15/03/2004
Launch Date 15/03/2004
Current Fund Size £78.8m

Fund Code |G

This document is intended for use by individuals who are familiar with investment terminology. Please contact your financial adviser if
you need an explanation of the terms used.

Fund Information

Composition by Sector

Consumer Discretionary 9.6
Consumer Staples 14.0
Energy 13.7
Financials 18.5
Health Care 8.5
Industrials 13.0
Information Technology 1.7
Materials 8.8
Telecomm Services 6.6
Utilities 5.6

Sector Positions Relative to Index as at 30 June 2010

Consumer Discretionary - 2.2

Consumer Staples -0.0

Energy -1.7

Financials ~ -4.8
Healthcare 0.3
Industrials 53

Information Technology -0.2
Materials 3.0

Telecomm Services 0.5

Utilities - 1.7
1

Not Classified -0.0



Fund Performance

Year on Year Performance

Source: Standard Life Investments (Fund) and Morningstar (Sector)

Year to Year to Year to Year to Year to
30/06/2010 (%) 30/06/2009 (%) 30/06/2008 (%) 30/06/2007 (%) 30/06/2006 (%)
SL Pension UK Equity Manager of Managers Fund 18.0 -23.5 -15.9 17.4 18.6
Price Indexed Figures quoted are calculated on a

bid to bid basis over periods to 30
June 2010, with gross income
150 reinvested.

Sources: Morningstar and Standard
Life Investments.

130 Figures are based on units which
contain 1.6% AMC. For the relevant
120 charges on your policy please refer

to your policy documentation.
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Cumulative Performance

Source: Standard Life Investments (Fund) and Morningstar (Sector)

Q2 (%) 1 Year (%) 3 Years (%) 5 Years (%)
SL Pension UK Equity Manager of Managers Fund -10.3 18.0 -24.0 5.8
AB| UK All Companies -9.5 20.9 -18.3 16.0

Note: The information shown relates to the past. Past performance is not a guide to the future. The value of your investment
can go down as well as up. For the relevant charges on your policy please refer to your policy documentation.

Useful numbers -
Customer Information 0845 27 93 003.
Market and Fund Specific Information

o 0845 60 60 062.
www.standardlife.com

Call charges may vary.

Standard Life Assurance Limited, registered in Scotland (SC286833), Standard Life House, 30 Lothian Road, Edinburgh EH1 2DH, authorised and regulated by the Financial Services Authority.
0131 225 2552 Calls may be recorded/monitored. www.standardlife.co.uk
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